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EPRA Membership

%

Property Companies & REITS 163 60 > €450 Billion
of real estate assets

Investors™ 60 22
Academics 29 11
Consultants & others 18 7

Total 270 100

*Investment Companies, Insurance Companies/Funds, Banks & Stockbrokers



An investment offering a wide diversification

e
107 companies with over Mﬁ
12,000 assets and portfolio’s in
20 countries across 9 sectors

Property Sector

 Retail

@ Residential

@ Office

@ Industrial

@ Health Care

® Specialty

@ Lodging & Resorts
@ Self Storage

Sources: EPRA, SNL Financial



Listed Real Estate in Europe 2018

MARKET EVOLUTION

INDEX EVOLUTION

Office
Industrial

Retail

Market Size

€ 286 billion

RESCENE]L

Self Storage

2000

Market Size Healthcare

€ 112 billion

Industrial & Office Mix

Lodging & Resorts
Market Size
€ 80 billion

9 107 € 2.7 billion

Sectors Constituent Average Mkt.Cap

Measured by sector breakdown of the FTSE EPRA Nareit ped Europe Index lud i ified sector)

Source: EPRA, CEM Benchmarking (2018)




Developed Global market cap breakdown
REIT/Non-REIT

20.61%

79.39%

= FTSE EPRA Nareit Developed Non-REITs Index = FTSE EPRA Nareit Developed REITs Index

EUROPEAN PUBLIC REAL ESTATE ASSOCIATION Source: EPRA Monthly Statistical Bulletin
Data as of: December 31, 2018




Countries within the EU with a REIT regime

The Netherlands Belgium Greece France Bulgaria
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Lithuania

Spain Hungary Ireland Portugal

2009 2011 2013
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Combined Market Cap Spanish SOCIMIs in EUR Billion

Spanish SOCIMIs: the revival of listed Real Estate in 2014 6
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EUROPEAN LISTED REAL ESTATE OFFERS
STRONG LONG TERM PERFORMANCE

15-year annualised total return in local currency Europe listed Europe Europe general
real estate government equities
bonds
Strong Long Term Performance
8.0% 1year 7.7% 0.9% -10.1%
7.0%
3 year 0.0% 2.1% 3.7%
6.0%
5.0% 5 year 8.3% 4.2% 4.2%
4.0%
10 year 11.9% 4.4% 8.3%
3.0%
1.0%
20 year 8.0% 4.7% 4.3%
0.0%
Europe Europe bonds Europe equities Europe listed Sources: ECB, FTSE, EPRA, Nareit Data as of: December 31, 2018

Inflation real estate
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EUROPEAN LISTED REAL ESTATE OFFERS 8
ATTRACTIVE DIVIDEND YIELD

Average 5 Year Dividend Yield

5-year 4.5%

Average
Yield
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ECB Refinancing rate FTSE Government FTSE Corporate FTSE EPRA/NAREIT FTSE All World FTSE EPRA/NAREIT
Bonds >10 year Bonds >10 year Developed Europe Europe Developed Europe
Europe Europe Index REITS Index
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ICB — Real Estate 11th sector

Previous sector structure New structure effective July 1, 2019

Insurance D!ver5|f|ed
Financials

Financials

Real Estate

Insurance

Financial
services
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REITs contribute S|gn|f|cantly
to society

* In 2017 the listed real estate sector
accounted for ca. 1 million jobs in the
EU28 (400,000 direct, indirect and induced
jobs and 577,000 hosted jobs)

Countless initiatives via which listed real
estate companies engage with the broader
community in an innovative way through
their developments
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Key takeaways

<Ox) European REITs/listed real estate demonstrate strong long-term performance

H They offer access to a large palette of long-term investors and a large number of
HH high-quality assets and sectors

dg7® They are highly transparent and professionally managed

I"'

‘M They are a transformative force for countries and cities and contribute to their
development
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