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SantandcrTotta

DATE: 30 May 2006

F’ROM: BANCO SANTANDER TOVI’A, S.A. (PARTV A)
AV ENGDiARTE PÂCHECO. TORRE t - PISO
AMOREIRAS LISBOA
FAX 35! 23 X93 696

TO METROPOLITANO DE LISBOA - E.P, (PARIY B)
Av Fontes Pereira de MeIo. 2S
069-095 Lshoa

R.EF: huteret !.aLe Swap Transac:ion

fktr retcrcnc: 033Ó9Ü tø33692Jl O33Ó3

________________________________________

Der Sirs,

‘lhe puIpoc & :hi tLer agreemenL 1ths “Ctnfimiatkm”) s to conflrrn the hrrrns and condiLiens of he SwapTransackni entereci into between Banco Sintander Totra, S.A. (“Pnrcy A”) titd Metropolitano de sboa E.P.(“Pv1y B”) on lhe ‘frade )ate specified belov..

The deiinitons .ind provisicos contdncd rn Lhe 2000 ISDA Dcffriton3 (Lhe DcEnitions”) as pLi)1ISl1ed by the!:teiaiionaI Swaps rnd Der.aLjve Assocíation. mc. ‘SDVl are ncorporaacd into ihis Ccuiflm’iation. I,i diacent n’asiy ii nsisteney eweeri those deTnitLans and provisions 3nd this Confirmacion. this ConfTnnatiou w!l

Ti Con:irrnaior; fJpperneIUS. forrn part of and :nhiecc to. thc ISD*\ Mastcr Agreanenc, dawd as1 as amendad and sippernented froni :ime Ia t:rnc Lthc .krec’ncnt”), bcween yn and Larci
it:ter o:tc, 5 A!! irn isions contaned iii :he Agrccrnenc oerii ‘iis Confirniatior. axep: as presy

-uied eIo. n Tw evnt of any ircoI1s:teriy F weer hc provisiens nf InaI Aiectni:t snd hisCo’i tirn:aton, Lis Cri rn will rvaiJ for the purpases af:his Transaction.

‘ie erms of tie r.L-tcul4r T:ii:tsae on to whci this Con1rrraion reaLe arc as ÇoIos:

otona moant: Sec tahlc

Tale

rtia L)a:es for Erid da:c. lbrCalculation
Ci ..aoi lerid I’ertoa \otion \ou’uCER)

5 \4ar2G06 5.iunt,fl06 54

__________

15un2006
.

‘49,56.65
i5S 2006 i5iDeçf2006 2391,539?O
5Dec2(J06 :.699.7:330



e Santander Tott2

1 SiMar2007 1 5/JunJ200l 4.280.558.63

5/iuw2007 151Sepl2007 i588.732.’

1S,/2007 :510ec12007 6,169.577.57

15/Deci2007 15/Ma/20Q8 6,101.248.53

1 5Mar/2008 15!Jun/2008 8,682,093.87

• 15Jurif2008 7 lSSep/2008 8,613Z

15 SpJ20G8 1 5i0evJ2008 1.194,610.18

15,Deç.’26Õ1 5Mari20G9 11,126,28LT4

.— 5/Mar. 2009 15’Jun/2009 15,827,01.7.54

15Jui12009 ‘5ScpJ2O09 .5.758,688.51

1 5’Sep2009 5/Deci2009 20,459,.9 1

. 5’Dec2009 15/MarJ2OIO 20,391,095.88

L5!Mar’2010 .
25,091,832.28

15/Jwi ‘2010 l5/Sep/2010 . 25,023,503.24

_J’Sep200 [5iDcci2OlO 29.724,239.64

i5/Dcc2010 1 1S!Mar,2011 29,655,910.61

5/Mar. 201 Ij Suiun/201 1 369,095.52

I5!Jun201 5/Sep.!201 31,563,215.00

5’Se201 L.......... 5/Dec20 1 1 — 34,276,399.91

15!Dec!201 T I5fMar/2012 34,137,186.(i6 —

5’y1arI2012 5fJun/2012 . 36,8

5!.Tunf2O)2 5ISep/2012 367fl.fi.1

5/Sepf2O 12 1 SfDec/20 12 1.99

L. . 5íDec2012 l5/Mar12013 39,951,794.80

!!Ma2013 5’Jurii2013

; Si w,’20i3_,,,, — 42,079,044.35

_I5’Scpi2013 15Dcc?2Çjj3 43,678,84110

5. Dec/201 3 1 5!Mir/2014 44,206,293.90
l5JJun/2014 45,806.0S0.65

15Jun2014 .. 15’Sepi2014 46,333.543.45

[_ I5Dc?2014 47,933,340.20

IS. Deç,2034 5:Mar!2015 48,460,792. . —

i5’Mar.2015 !S!Jun12015 50,060.589.69
15!Scp2015 50,588,042.50

‘ 15,.Sp20I5 I5/D&205 . . 52.187,839.24

15 Dc201 5 1 5.’MarI2O 16 52,715,292.05

i5far.2016 15Jnn20l6 .

iS Jun2Q16 15/Sp!201& . 54.842,541.60 -

15 Sei2Ci6 15DecI2016 . 56,442,338.35

15Dec.206 15.Mar!2U17 56.969,791.15
:5Jui2.u17 58,569,587.90

,_.._Lu22_ 15SJi7,p97,Q40.71

. 15Sep.’201’ 15.Dcc/2O] 60.696,837.45

1 5.Dec:201 ‘ 15.Marf2Ol8 — . 61,224,290.25

15..\’tar 211 l5’Jun/2018 62,824,086.99

15’.hin.2018 l5iSepi20i8 62,975,267.40

i5Si2uS :5.Dec/2018 64,575,064.14

i 5 1Je,’2O18 15!Mur.2019 64,726,244,55

I5\hir2O9 15’Jurn2019 64,206,150.23

...L!LT..JY_ t5S*p.2O19 64,357,33066

.5.S,.2O19 5.Dec/2019 . .. 63,837.236,30
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‘Sec.2019 15/Mat2O20 1 63,988,416.73i5,Mar/2020 15 .ktnI2O2O 61,514,5.321 5/Jun/2020 1 5iSep/2020 61,665,877.765/Sep2O2O 15/Dec12020 ¶ 59.192LS8.35L i$De,lO20 15/Mar/2021 33,886,107.3715/Mar/2021 I5/Jun/202! 31,412,387.96TJuni202I 15/Sep/2021 ‘6,523,003.681 5/Se 2021 5lDec/202 4,049,284.281 5,’Dec/202 1 1 5/Mar2O22 L826,566.64 4Trmination Date 15!Jun12022 8,313,684.94

Trade Datc: May 30. 2006
Effectjvc Date: March 15, 2006
Termination Date: June 15, 2022. subjeci to adjustmcnt in accordance wih

lhe Modified Following Bustiess Day Convcntior.

[3usiness iays: TARGET

Caicuhtion Ajent: Banco Santander Tota, SA.

e PARTY B PAYMETS

Ftoa(Inn Amounts;

1oatiii (oLpon
Pa)inent Dates: Qt;arwrly. each i5 of March, Juae, September ind

Deceir.ber, ommencng on June 15, 2006 lo and ncLtin
iiie TenninaLon Date, subject o adju.stment :n accor!ance
with the Modifïed Followíng Business !)a. Conerio:i.

Foa::n Arrunts. For each caiciilanon pcod. an amount calcn.t:ed
accordance with Lhe following fcrntuia:

\otonal Amount x 1:loatrng Couponx Day Cou:t Faction

FaLg Couon: From March 15, 2006 to arcl 4ncluding Marchl5.
2(tC): 2.m2%

Fwnt March 5, 201)10 and .n udüig the
ina:ion:..e;

3•ti
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Sartandr Totta

Spread tr Payrrtent a1es:

Flotning Paymnt Dates
I5 iLin 20W:

F!oating Payment Dates
From and Inctuding I5 Sep 2010
Tu and tncuding 5’ Dcc 2012:

Foattng Payment Daies
l5’’Mar203: 0,00%

F1oating Pyment Daws
From and Including t5’iun203
Toind nldng I5 L3ec 20:5

Fioatng Payrnent Datc
l5’ Mar 20’ó:

Floating ayrcn Dates
Frorn and 1ne1tdng :5 iun 20i6
To and mc1tding I5’ Dcc 208:

F1oatin Pawnent Dates
5’ Miir 20”

Ftoatin Payen: :)ales
Froni and 1nttdng 1tk Jun 20t9
To aid jrcl llrhl 1 5 .tun 2J22:

Previous spread 1 225 x [Max (Index 7.00. L.00%)

— Max2.00% - hidex,.00%)]

0.00%

Previous spread • 2.25 x [Ma, (Index — 7.00%, O.Qti%)
Max(2.i’)O% - Index,0.00%)

0.00%

Prevous spreud + 2.25 x [Max 1ndux — 7.00%, 0.30%:
+ Max(2.00%• Index,0.00%)]

• ERJBCR 3M observed “in arrcars”

wh:ch meais: 3 nionLh EL RIBOR. as fxed ou Rtt_Tti{S

page E’JR18OR01 ai 11:00 um Frankfttri um:. n arrears

9xed 2 13jsriess Days hefore cacli Foatirg Couto ?ayeIt

Pev cu Sptu’ Previnus spr:aLi (lie spread in the previous Floatrng

Co..pon Ca1cu1atioi Pet-d, quuted on ai, unnuaí 1’ss

Da íOLt’ ‘\CtiÇfl’ Act 360

0.00%

Prcvious spread + 2.25 x [Max (mdcx — 7.00%,0.00%)
Mac(2.00% - ndcx,0.00%)]

4ó
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i Santandr Tona

PARTYA PAYMENTS

Floating Amouiits:

F1oaing Rate
Payrncnt Dates: Quarterry, each 5 of March, .Tunc, Scpicmber andDecember, commencng on June 15, 2006 to and includingthe. rcmiination Date, subjecr to adjustrnent in acordanccwith lhe Modifled Foíowing &siness Day Convention.

F1oang Rate tor inilia
Calculation Penod: 2.701%

lioating Rale Opton: EUR-EURIBOR-’I’elerate

Desiratd Maturiy: 3-MotUts

Spread: 0.000%

Foatin RaLe Day Caunt Frctinn Ac360

1oatinj Race Reet Dates: 1’he tirsi day ofcach Calculation Pertod.

\ccoi.nt detaits:

Acnuw cs íhr payrnents Lo Parti A: 3U)00fl00643300001
Accuu::t ) br ayrs’ !arty B 3tÚ0ÜO06433O00Ot

CJ%ces anci adress ‘ór notices i cunriecuon with i’is svap transactiun:

1 a,i Tte Office of Party\ íor Swap Trar.saction is
I3ACO SANTA\flER TOTTA, S.A
AV, ENG,DL \RTE PACIT1CO, TORI&I PISO 6
AMORLkAS - L1S3OA

1, flic Oiflce f Parv T3 ibr the Swap Trarisatio s
\‘1TROPOL1TA\O DE LISBOA - F.P.
Av. onte. Prra de \ieJc, 2
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Eehparty has emered mt this Swap Transaction soleLy n rehaiice on its own judgerncnt. Ne-:her

arty has ny flduciary obligain ao üie othcr pu-1y reiatng ao ihis Swap Transncaioe. Ia addilion,

ncither party :as c1d itselíout a nch’ising. ar lias hetd ou my of its enpoyes ar agents as having ibe

auhority ta advse, the othcr patty a Lo wheiher r not tite L,thcr paray sooId ctner into ths Swap

Trw’sacuon, any subsequenL actiuas rcatiag zo this Swap Transaction ar any other rnatters relazing lo

this Swap Traztsaetion.. Nether party shal hac any responsbiIity or :bi:ft vhatsoever in respeca o(

any advse givcn, or iew cxprcssed, by ii ar any tr sucli persons lo alie other party rehitntg to abis

Swap Transacílon. whther or nol suei advtee ix en ar such views are expressed at he requesa of alie

olher party.

t’kase contirm thai the íoregoing eorrecty sets frth the ternis aí our agrecmcnt by exccuting ic capy

aí this Coninnaton enctosed for thai purpose and retur-ning ia ao os.

Yours sitrceeIy,

BANCO SANTANDER TOTTA, SA.

By: _4-V -

Cristina Meio Antunes

Cirrt-ned as oP the datc Ir.st above Wrttter

Mi ROPOI2TA\O DE LFSI3OA - E P.

Nome: c( L.’ —
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